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  Welcome to our July 

issue!  This quarter we 

have transitioned into 

scorching hot days that 

have become the 

summertime norm.  

There appears to be no 

escaping the heat, so try 

to stay cool and always 

stay hydrated.  Soon fall 

will be right around the 

corner and the SWRA 

social committee 

activities will start again 

in September. 

   There are some 

important updates we 

want to make sure you 

know about.  There will 

be a change in the date, 

time and location of our 

October quarterly 

meeting.  The meeting 

will be held at One Senior 

Place on October 15th at 

9 a.m. with coffee, donuts 

and lunch. Nominations 

and elections to the 

board will also be held at 

this meeting. 

     Paul McCauley had to 

resign as Treasurer due 

to medical reasons.  We 

wish Paul all the best and 

thank him for his support 

and service to the SWRA! 

We welcome Paul 

Minard, who has 

volunteered to fill the role. 

Please note the new 

mailing and email 

addresses for Paul under 

our Treasurer’s Report. 

The membership 

application has also been 

updated on our website. 

     We also want to hear 

about your summer and 

we’re always looking for 

new stories to share! 

 

Tell us your story! 
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Renewable Energy Revolution 

 

ISSUE 

  

www.SiemensWestinghouseRetirees.org 

  

Spring Picnic at Seminole Woods on May 11, 2019 

Sincerely, 
Kristen Mauzy, 
Newsletter Editor & 
2019 SWRA Board 

Renewable energy is revolutionizing the energy 

industry, and Greg Thrasher, Head of Business 

Development and Strategy for Siemens Gamesa Americas, 

was the keynote speaker at the SWRA quarterly meeting on 

July 9th.  Greg provided a detailed summary of the company’s 

history and ownership structure and provided a breakdown 

of the Company’s three primary business areas: onshore, 

offshore, and service.  He also provided an overview of the 

Company’s product offerings and a strategic analysis of 

current and future global markets.   

Siemens Gamesa Renewable Energy was formed in 

April of 2017 by the merger of Siemens Wind Power and 

Gamesa Wind Power.  Siemens holds 59% of the 

Company’s common shares; Iberdrola holds 8%; and 33% 

are free floating shares.  The Company is listed on the 

Spanish stock exchange.   

        As one of the largest global renewable energy companies, 

Siemens Gamesa is the only company with the full range of 

capabilities across the entire industry value chain.   Key facts 

include an installed base of over 90 GW of equipment; annual 

revenue of over 9 billion euro; 23,000 employees; and a 

backlog of over 23 billion euros.  Of particular interest to the 

U.S. market is the impact and timing of the Federal Production 

Tax credit on new orders; the beginning of new offshore wind 

projects along the east coast after many years of project 

activity; and new opportunities presented by the repowering of 

existing wind farms which is growing into a robust business for 

the Company.    

         In summary, while the market is extremely competitive 

and ripe for consolidation, the future looks bright for the 

Company.  Many thanks to Greg for his excellent presentation! 

 

 

 

   

 

 

Financial Information 

 
Bank Balance as of March 31, 2019:    
$5991.39 

Bank Balance as of June 30, 2019:    
$6933.00 
 

 

 

 

 

Membership & Dues 

• Total members – 271 

• New – 5 

Signed Waivers Received – 
171 (68% of the membership) 

 

 
Treasurer’s Report 

Westinghouse 
Retirees  
 

Association 

  
SWRA  

 

 
APRIL 1, 2019 TO JUNE 30, 2019 

Dues payment and liability waiver 
forms can also be mailed to:  

 

Paul Minard 

1610 Woodchuck Court 

Winter Springs, Fl 32708 
 

Also, please notify Paul at 
mud3944315@aol.com of any 
changes to your email or postal 
mailing address so that we can 
maintain an accurate membership 
directory and keep you informed of 
Association activities.   

 

Greg Thrasher, Head of 
Business Development and 

Strategy Americas 
Siemens Gamesa 

Renewable Energy, 
addressed the SWRA 
members on July 9th  

 

Greg described 
the Wind 
Turbine 
business areas 
to the SWRA  
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   European cities rich with history and 

culture greeted Ron and Marianne, both 

recent retirees and new members of the 

SWRA, when they recently traveled for three 

weeks to Lisbon, Morocco, and southern 

Spain.  “This was the third time we booked 

through a tour company and they did not 

disappoint.” Ron explained.  “While we have 

traveled overseas on our own a few times in 

the past, the upside of using a tour company 

is that you can sit back and relax while local 

tour guides give you an in-depth view of 

cities and their highlights.” 

 In Lisbon, we visited many museums, 

including one that had the remains of Vasco 

de Gama, the first explorer to ever reach 

India by sea.  We also traveled to Cabo de 

western point in Europe at Cabo de Roca, 

and even  

____________________________________________________________________ 

SWRA Around the Town 
Leslie Dawson and the Social Committee have some exciting upcoming local events planned for members! 

Assisted Living Tour – RSVP by August 12 

 

Coming up this Fall! 

Thursday, September 19 – Fall Casual Dinner 

Announcement and sign up information coming soon 

Location: Seasons 52 Restaurant.  463 E. Altamonte Drive, Altamonte Springs, FL  32701 

Saturday, October 5 – Fall Picnic 

Seminole Woods Park, 944 Seminole Woods Blvd., Geneva. The picnic will be open to members 

and their spouses/guests at no charge.   

November – Annual Disney/Christmas Monorail & Fireworks Event 

Day, announcement, and sign up information coming soon 

 

Meetings of the social committee are suspended in the summer and resume in September. 

 

 

Save the Date! 
 

Save 

       Have you always wanted to investigate what assisted living options are available and find out exactly 

what kinds of services are offered?  Here is your chance to learn more about assisted living communities 

and what is provided for residents and their families.      

 George Baker is putting together a special tour on August 15th for SWRA members and spouses 

and would like to ensure there would be enough members to sign up for the event since transportation 

and lunch would be provided.  The tour will visit three different types of facilities starting at 7:30am and 

ending at 3:30pm.  The tour includes access to a staff lawyer who will answer any questions also.  If you 

are interested, please reach out to George before the deadline of August 12th.  For the tour to run, we 

need 20 people to attend, so if this sounds like something you’d like to do, RSVP to George today! 

 

“Our most 

memorable part of 

Morocco was our 

trip to the city of 

Erfoud in the 

Sahara Desert 

where we took a 

camel ride until 

sunset.  We got 

some great photos 

for this bucket list 

item of ours!” 

 – Ron and 

Marianne 

 

Roca, the westernmost point in Europe and 

enjoyed authentic Andalusian food and 

flamenco dancing. During our tour in the city 

of Seville, we also stopped at a 15th century 

cathedral which housed the remains of 

Christopher Columbus! 

      Crossing the Strait of Gibraltar in a ferry, 

we next docked in Tangier to visit Morocco.  

“Our Moroccan guide was a Tangier native 

and had an encyclopedic knowledge of each 

of the cities we visited.” Ron explained as 

they embarked on a visit to the cities of 

Casablanca and Marrakesh, encountering 

snake charmers and interesting 

marketplaces that required some negotiation 

tactics before making any purchases.  We 

saw a number of kasbahs and mosques and 

 

had our share of great couscous and other 

foods. The city of Marrakesh had the Bahia 

Palace, Saadian Tombs, and an eye-

popping minaret.  Our favorite part of 

Morocco was the camel ride!  They were very 

well-behaved and we always felt safe on the 

ride.  We definitely recommend trying that at 

least once! 

     Taking the ferry back to southern Spain, 

the last leg of our trip started at Marbella on 

the Costa-del-Sol.  “What a beautiful location 

on the Mediterranean!  I’m not a shopper, but 

the old town shopping section was stunning 

and a great place to have a Sangria (or 

two!).”  They took a side trip to the Rock of 

Gibraltar, and sure enough, it looked just like 

the Prudential Insurance image on the 

commercials or the logo we’re all familiar 

with. 

     The last cities we visited on our tour were 

Granada, Toledo, and Madrid.  Granada was 

famous for the Alhambra Palace and Toledo 

for its El Greco paintings.  Both cities were 

filled with history and cathedrals.  At Madrid 

we saw a number of paintings by Goya, 

Rubens, and El Greco at the Prado Museum.  

We visited the Valley of the Fallen which 

recognized those lost during the 1936-39 

Spanish Civil War.   

     We really enjoyed many of the places the 

tour company took us, and our guides were 

fantastic.  All in all, we had a most 

memorable trip and highly recommend it! 

 
The Travel Corner 
This month the SWRA travels with  
Ron and Marianne Hoag to Lisbon, Morocco, and Spain 
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Board Members 

 

 
Member Spotlight 
We introduce our newest SWRA members and welcome them to 
the group! 
 

______________________________________________________________________ 

Buy Low, Sell High? 
George Baker’s Investing Series dives into the details on key indicators to 

watch for deciding whether to sell a mutual fund 
 

New Members: 
Joe Anello 
Scott Bennett 
Les Kania 
Phil Karwowski 
Uwe Pagenkopf  
Anne Schneider 

Let’s Get Social 
 

Editorial Team: 
Kristen Mauzy – Newsletter Editor    

 

Send us your feedback!   
 

Connections is a newsletter published quarterly by the Siemens 
Westinghouse Retirees Association© 

 

 

 

 

 

 

 

Officers and Chairs  

   President:                   James Steinmetz    

   Vice President:           Lee Vickers 

   Treasurer:                   Paul McCauley 

   Secretary:                   John Blake 

   Board Members:        Paul Minard, Leslie Dawson, 

                                           Bill McCown, Ron Artinger 

Committees 

   Social Events:                               Leslie Dawson  

   Web Site:                                       Andy Ayoob / Bill McCown 

   Newsletter:                                    Kristen Mauzy 

   Corporate & Benefit Interface:    George Baker 

   Facebook:                                     Pete Derosa 

   Financial Subgroup:                    George Baker 

   Membership Recruitment:          John Blake 

Use our Contact Form to reach out to any board member! 

 Newsletter Publishing Schedule – Your Next Issue! 

 
Newsletter Input Deadline      Newsletter Mailed and Sent 

October 15, 2019              October 29, 2019 

 

 

 

April 1, 2019 – June 30, 2019 SWRA 
2019 

 

Spring is in the Air 

The SWRA admins have recently been 

receiving requests from Siemens 

employees who are not SWRA members.  

If you recommend our Facebook page to 

a friend or colleague, this is a friendly 

reminder  

 

 

 

One of the toughest things about investing is deciding if it’s time to sell or hold on?  

We have all heard the famous phrase, “buy low, sell high” which would be ideal in a 

perfect world.  But it’s not that simple.  Let’s take a look at some more challenging 

circumstances that would be a catalyst that it’s time to possibly sell. 

Consistent Underperformance   

This one can be tricky because even the best funds can have a bad year.  Tracking 

your mutual fund’s performance against a benchmark or against it’s peers is an 

important step.  It pays to be vigilant in monitoring progress. Waiting over a longer 

span of time, maybe 2 to 4 years, should provide a clearer picture on what the long -

term trend is.  Learning to let go in a discipline fashion will pay off in the long run,  

Time to Rebalance 

When stocks perform well over bonds, you may find that your targeted mix (as an 

example) of 60% bonds/40% stocks portfolio is now 40% bonds/60% stocks.  

Selling some winners and reallocating is the easiest way to rebalance to your target. 

Selling and Taxes 

There is no tax concern if you are selling a mutual fund that is inside an individual 

retirement account.  If your fund is in a taxable account, waiting beyond 1 year 

ensures that you will be taxed at the long-term capital gains rate (if you selling with a 

profit).  On the other hand, if the sale is at a loss, the sale can offset any capital 

gains you earned from other sources that year.  

But you should guard against any panic selling after a big plunge because you could 

miss a healthy rebound!  Sell with caution, but no one ever gets hurt taking a profit! 

 

     Barbeque, horseshoes, and good fellowship 

were all elements of a great day at Seminole 

Woods for the May 11 Spring Picnic. There were 

a total of 99 members signed up and 83 attended, 

making it the best attended picnic.  Let’s break 

this record again this upcoming October! 

 

 

 

reminder to let them know that they must be members first to 

access the Facebook page.  The memberships form can be 

found on our website. 

 

 

 

 

 

SWRA had the most successful attendance ever at 

the 2019 Spring Picnic! 
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